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KpeantHoln penTtuHr Ob6LLiectBa ¢ orpaHMYeHHOW OTBETCTBEHHOCTbIO «CTpaxoBasd KOMMaHMA
«MHCAUT» (nanee — MHCAWUT, KomnaHuA) onpeaenserca YMEPEHHO CU/IbHbIMU OLLEHKaMMU
6usHec-npoduna n dnHaHcosoro npoduaa Npu ya0BAETBOPUTENBHOM KayecTBe ynpaBaeHus.

MHCAMT — Hebonbluaa cTpaxoBas KOMnaHusa, KoTopasa B 2019 rogy 6bina npuobpeTeHa
KPYMHbIM MHOFONPOGUIbHbIM XONAUHTOM (Aanee — pynna), B COCTaB KOTOPOro BXOAMUT OAMH
M3 KpynHehwmnx B Poccum aBTOAMNEPOB, @ TaKKe JIOTUCTUYECKUE U CE/IbCKOXO3ANCTBEHHbIE
akTMBbl. OcHoBHOWM 6M3Hec KomnaHum cocpepoToyeH B Mockse, MockoBcKoi o61actm n CaHKT-
Metepbypre. [pMOpUTETHBIM  HanpaB/ieHMeM  AeATesibHOCTM  KomnaHuu  sasasatoTcA
aBTOCTpPaxoBaHMe, CTPaxoBaHWE NPOAJEHHOM rapaHTMM aBTOMOOWIEN M CTpaxoBaHWe npu
ABTOKpPEeAMTOBAHMKU, HA KoTopble no pesynbtaTam 2023 roga u wectn mecaues 2024 roaa
npuxoannacb NOAABAAKOLWAA A0NA CTPAXOBbIX Npemwuid. CTpaTernyeckne nnaHol KomnaHuu
npegnonaraloT paclMpeHne NPOLYKTOBOM /IMHEMKM 3a cyeT pocTa 06bEMOB MNOTEYHOrO
M KOPNOPATMBHOIO CTPAXOBaHMA HA TOPU3OHTE BAMMKAMLLMX ABYX-TPEX NET.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

YMepeHHO CUnbHbli 6usHec-npoduab KomnaHuu onpegensetca KOMOWHaLMen OUEHOK ee
NO3ULMM HA CTPAXOBOM pPbIHKE M OMEPaLMOHHbIX NOKasaTenei. OAHOW M3 cTpaTernyeckux
uener KomnaHum ABAAeTcA nosbileHWe AuBepcMOUKALMM KAHANOB NpPoJark 3a cyeT
BbICTPAaMBaHUA MAPTHEPCKUX OTHOLEHWA C aBTOAMNEPAMW, JIU3UHTOBBIMU KOMMAHUAMM
n 6aHKkamu. B 1o e Bpema noka 6onee 90% cTpaxoBbIX NPEMUI MPUXOAUTCA HA OAMH KaHan
npoaax — asToaunepa, BxoAdAwero B coctaB pynnbl. Tem He MeHee, MOCKO/IbKY o06e
OpraHM3aumMmM HaxoaAaTca nog obwmum KoHTponem, AKPA cumnTaeT cTabubHOCTb AAaHHOIO KaHana
[0CTaTOYHO BbICOKOM M HE CHUMKAET OLEeHKY 6usHec-npoduns. OueHKa KayecTBa NpoayKToOBOro
pAfAa COXpaHAETCA Ha YPOBHE HUXKe CpeaHero BBMAY CyLL,eCTBEHHOrO NpeobnasaHnA MOTOPHbIX
BMAO0B CTPAxoBaHUA B CTPYKType nopTdens. AnsepcudurKauma KAneHTCKon 6asbl, N0 oLeHKam
AKPA, nocteneHHo pacTeT, XOTA U OCTaeTcA HEBLICOKON M MPOAONKAET HEFAaTUBHO BAMATb HA
06 LY OLLEHKY NONOXKEHMUA Ha pbiHKe. JloNs PO3HUYHBIX KAMEHTOB U3 MOCKBbI U IMIOCKOBCKOW
0bnacTu B CTpaxoBoW npemun no utoram 2023 roga coctaBuna meHee 70% (no utoram 2022
roga — okono 80%). Mo CcOBOKYNMHOCTM BblleyKasaHHbIX ¢akTopos AKPA npogonkaet
OLLEHUBATb PbIHOYHYIO NO3ULUIO KOMMNAHMK KaK YA3BUMYIO.
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AKPA coxpaHfeT BbICOKYIO OLEHKY OmnepaLMOHHbIX noKkasaTeneit KomnaHun. WHCAWT
AEMOHCTPUPYET CU/bHYIO AMHAMMKY POCTa CTPAXOBOW Npemun: no ntoram 2023 roga ee 06vem
BbIpOC NoYTK B ABa pa3a. AKPA nonaraert, 4to B cpefHecpoyHoi nepcnektnse Komnanua byget
pacTu ObicTpee pblHKA B pe3y/nbTaTe paclMpeHus MPOAYKTOBOW JIMHEMKU WU pPa3BUTMA
OTHOLLEHMI C NapTHeEpamM 3a npegenamm pynnol. OnepaumoHHan apdeKkTUBHOCTL KomnaHuu
TaKKe BblCOKa. KOMBUHMPOBaAHHbIN KoadduumeHT no ntoram 2023 roga coctasun 0,45 u, no
nporHo3am KomnaHuK, B CpegHEecpOYHOM MepcrnekTMBE OCTAaHETCA B AMAnasoHe CUJIbHbIX
3HaYeHU.

YMepeHHO CUbHbIN PUHAHCOBBIM Npoduab onpesenseTca YMEPEeHHO CUbHBIMKU OLEHKaMM
[OCTaTOYHOCTM KanuTasa M KayecTBa aKTMBOB. [pU 3TOM OUEHKA /IMKBUAHOCTM OCTaeTcA
CUNbHOM U He OKa3blBaeT BAUAHUA Ha 06LLyH0 OLEeHKY GUHAHCOBOro Npodus.

CooTHOLWeEeHMe AOCTYNHOMO KanuTana M KanuTasia noA pUcKom, oueHeHHoe no Metogonorum
NPUCBOEHUA KPEAUTHbIX PEUTUHIOB CTPAXOBbIM OpPraHU3aUMAM No HaLUMOHANbHOM WKane Ans
Poccuiickon ®epepaumm, Ha 30.06.2024 coctasuno 1,4, 4To COOTBETCTBYET YMEPEHHO CUIBHOWN
OLEHKe A0CTaTOYHOCTM KanuTana.

WHCAMT MHBECTMPYET NPEUMYLLECTBEHHO B Aen031Tbl 6AHKOB C BLICOKMM YPOBHEM KPeaUTHbIX
PENTUHIOB, a TaK¥Ke NoAJepXKMBaeT BbICOKOE COOTHOLWEHME KanuTana u aktneos (0,3). C yueTom
aTnx pakTopoB AKPA onpeaenser oueHKy CTPYKTYPbl akTMBOB KOMNaHUM KaK MaKCUMaJ/IbHYIO.
NToroBaa ymepeHHO CWU/bHAaA OUEHKA KayecTBa aKTMBOB 06OycnoBieHa WX BbICOKOM
KOHUeHTpaunen. Ha pecAatb Hambonee KpPynHbIX BAOXKEHWUN € yyeToM adpdUAMPOBAHHOCTM
KOHTpareHToB mexay cobol npuxogutca 95% obuielt cymmbl aKTMBOB, NMPUHMMAEMbIX ANS
pacyeta HOPMATMBHOrO COOTHOLIEHMA, YyCTaHoBNAeHHOro baHkom Poccum. CooTHOWweHue
B/IOXKeHMI KomnaHum B 06A3aTenbCTBa CBA3aHHOINO ¢ Hell 6aHKa M ee COBCTBEHHbIX CPeacTB
cocTtasnset 27%.

CunbHas nosvuma KomnaHuMM NO /MKBUOHOCTM ONpeaenseTcid BbICOKMMU 3HAUYEHUAMM
K03pPULIMEHTOB TEKYLLEN M JOATOCPOYHOMN NMKBUAHOCTU — 1,4 1 1,4 COOTBETCTBEHHO.

KauecTBO ynpaBneHusa oueHMBAETCA KaK y40BAETBOPUTE/IbHOE C y4eTOM Hel‘anaﬂbeIX OLUEHOK
BCEX KOMMNOHEHTOB cbaKTopa.

K/IIOYEBbIE AONYLWEHUA

COXpaHeHWe CTPYKTYpbl BhageHns KomnaHuew;

COXpaHeHWe onepaumoHHOW 3GHEKTUBHOCTU CTPAXOBOM AEATE/NIbHOCTU Ha BbICOKOM
YPOBHE;

COXpaHeHWe MOINTUK MO YNPaBNEHUIO aKTMBAMW W aHAEPPANTUHIOBOM NOJIUTUKM
KomnaHuu.

®AKTOPbl BOSMOXHOIo USMEHEHUA NPOTHO3A U/ZIU PEUTUHTA
«CTabunbHbI» NPOrHO3 npeanonaraeT C BbICOKOW Jo0/eit BEpPOATHOCTU HEU3IMEHHOCTb
pPenTUHra Ha ropusoHTe 12—18 mecaues.
K no3sutuBHomy peiTMHroBoMy AeUCTBUIO MOXKET NPUBECTU:
CyLLLeCTBEHHOE YycuneHune 6usHec-npoduna KomnaHMM 3a cYeT poOCTa OLLEHOK
ansepcndurKaLmMm KAMEHTCKOM 6a3sbl M KaYecTBa NPOAYKTOBOro pasa.
K HeraTuBHOMY peiiTUHroBOMY AEIUCTBUIO MOTYT NPUBECTM:
CHU)KEHMEe COOTHOLIEeHMA AOCTYMHOro Kanutaaa v Kanutaaa nog, puckom, B TOM Yuce
B pe3y/ibTaTe BbINAaTbl AMBUAEHOOB;

CHU)KeHMe onepauoHHON 3G PEKTUBHOCTH;
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cyuleCctBeHHOE CHUNXeHne OLeHKN Ka4yeCTBa aKTUBOB.

KOMMOHEHTbI PEATUHTA
OueHKa cobcTBeHHoM KpeanTocnocobHoctu (OCK): a-.
KoppeKTUpOBKKN: OTCYTCTBYIOT.

Moaaep»KKa: oTcyTCcTBYET.

PEATUHTU BbINYCKOB

3munccun B 06paLLeHMmM OTCYTCTBYHOT.

PETYNATOPHOE PACKPbITUE

KpeauTHbI peATUHT Bbl1 NPUCBOEH MO HaUMOHaAbHOM WKane ansa Poccuiickon degepauunm Ha
ocHoBe MeToA0/10TMKU NPUCBOEHUA KPEeAUTHbIX PENTUHIOB CTPaxOBbIM OpraHmM3auuam Mo
HauMoHanbHOM wWKane pana Poccuitickoh dPepepaumm, a TaKKe OCHOBHbIX MOHATUNR,
ncnonbsyembix AHanutuyeckum KpeauTHbiM PenTUHroBbIM AreHTCTBOM B PEUTUHIOBOW
OEeATeNbHOCTU.

Bnepsble KpeaWTHbIM penTMHr ObwecTBa C OrpaHUMYEHHON OTBETCTBEHHOCTbIO «CTpaxosasn
KomnaHua «MHCAMT» 6bin onybamkosaH AKPA 24.10.2023. OuyepepHoli nepecmoTp
KPeAWUTHOro PeNTUHIA M NPOTrHO3a NO KPegUTHOMY PENTUHTY OXUAAETCA B TEYEeHME OHOrOo roaa
€ AaTbl onyb61MKOBaHUA HACTOALLErO Npecc-penma3a.

KpeanTHbli pedTUHT 6bl1 NPUCBOEH Ha OCHOBAHMM AaHHbIX, NpeaocTaBaeHHbIx Obuectsom
C OrpaHMYeHHO OTBETCTBEHHOCTbI0 «CTpaxosas KomnaHua «MHCAUT», uHdopmaumm us3
OTKPbITbIX WUCTOYHWKOB, aTakxe 6a3 gAaHHbix AKPA. PelTWMHroBbiit aHanus 6bin nposeaeH
C UCNONIb30BaHMEM OTYeTHOCTM ObLiecTBa C OrpaHUMYEHHOM OTBETCTBEHHOCTbIO «CTpaxosas
komnaHua «MHCAMT» no OCBY u otyeTHocTM ObLiecTBa C OrpaHUYeHHON OTBETCTBEHHOCTHIO
«CTpaxoBaa komnaHma «MHCAWMT», coctaneHHol B cooTsetcTBun ¢ MC®HO. KpeauTHbiit
PEeVTUHT ABAAETCA 3anpolleHHbIM, Ob6LLecTBO ¢ OrpaHUYEHHOM OTBETCTBEHHOCTbIO «CTpaxoBas
KomnaHusa «MHCANT» npuHMMano yyactue B npouecce NPUCBOEHNUA KPeANUTHOTO PeiiTUHra.

Mpy NPUCBOEGHUM KPEeaAUTHOrO PenTUHra UCnosib3oBanacb MHbOPMaUMA, KayecTso
W AOCTOBEPHOCTb KOTOPOM, No MHeHUto AKPA, aBAAlOTCA HaaexalMmm U A0CTaToOuYHbIMK ANA
NpUMeHeHNa MeToA0N0MNN.

AKPA He okasbiBano O6LecTBy C OorpaHMYEeHHON OTBETCTBEHHOCTbIO «CTpaxoBas KOMMaHWUSA
«MHCAUT» pononHuTenbHbIX ycnyr. KOHPAMKTbI MHTEPECOB B pamKax npolecca NpUcBoeHus
KpeauTHOro penTUHra BblfiBAEHbI He Bblin.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2

www.acra-ratings.ru

Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBIN CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHas 3agavya
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHWe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLInX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHbopmauma), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npesAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandMLMpPOBaTLEA,
BOCMPOM3BOAUTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YACTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAaX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauM otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrNacusa Co CTOPOHbl AKPA M CCbIKM Ha WMCTOYHMK. WMcnonb3osanue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONAHATDL NPUHATbIE Ha cebs
dUHaHCOBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U MHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrn AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHUMAEMbIX Ha cebs 3auHTEpPecoBaHHbIMMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOYAA MHPOPMALIMIO, MONYHEHHYIO OT TPETbUX /INLL), KaYeCTBO U AOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NpeAcTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMoNb30BaHNMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOLON0MMIN A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha ycI0BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PeKNaMOIA.

AKPA, ero paboTHUKK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npefocTaBnAtoT HUKAKOW BblpaykeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULIMOHHDBIX WU KaKUX-M60 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO UK GUHAHCOBOTO KOHCyAbTaHTa. MHopMaLma foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAN MHOe BU3Hec-pelleHKne, NPUHMMaemoe /tobbiM ANULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/roBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KauecTBe 06beKTa MOKyMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBUA, COBEPLLEHHbIe N0/1b30BaTENAMM Ha OCHOBe AaHHOW MHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WU CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTeNeN B CBA3U C UHTEPNpeTaLMAMM, BbIBOAAMMN, PEKOMEHAALUMAMMU U UHBIMU AeUCTBUAMM TPETLUX /IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBaHMSA MaTepuasoB M MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOB/ATH, U3MEHATb, AOMNONHATL MHPOpMaLMIo UK yBeAOMAATL KOFrO-1M60 06 3TOM, ecm 3TO He 6biN10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMONHWUTENIbHbIE YC/YTM, €CNM 3TO He co3gaeT KOH(MKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW Cyl,ecTBEHHOW HenybanYHOW MHPOPMALMM OT MOLIEHHUYECKMX AEMCTBMIA, Kpasku, HEMpPaBOMEPHOro MCMo/b30BaHMA Un
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLLMK, MOYYEHHO B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




