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KpeauTHbln perTuHr O6LiecTBa € OrpaHUYeHHOM OTBETCTBEHHOCTbio «CTpaxoBas KoMMaHuA
«/IHCAUT» (manee — WUHCAWT, KomnaHua) onpenenseTca yMepeHHO CU/bHbIMU OL@HKaMM
6usHec-npoduna n puHaHcosoro npoduas Npu yaoBAETBOPUTENbHOM KayecTBe yrnpaBaeHus.

MHCANT — Hebonbluaa cTpaxoBasa KOMMaHWA, KoTopas B 2019 rogy 6bina npuobpeteHa
KPYMHbIM MHOFOMPOGUAbHbIM XONANHIOM (Aanee — pynna), B cOCTaB KOTOPOTo BXOAMUT OAMH
M3 KpynHehwmnx B Poccumn aBTOAMNEPOB, @ TaKKe JIOTUCTUYECKME U CE/IbCKOXO3ANCTBEHHbIE
aKkTuBbl. OcHOBHOM 6M3Hec KomnaHum cocpepoTodeH B Mockse, MockoBcKo 061acti n CaHKT-
MeTtepbypre. TpUOpPUTETHBIM  HanpaBAeHMem  AeaTenbHocTM  KomnaHuu  ABAastoTcAa
aBTOCTpPaxoBaHMe, CTPaxoBaHWE NPOAJEHHOM rapaHTMM aBTOMOOWIEN M CTpaxoBaHWe npu
ABTOKpeauTOBaHMK, HA KOTOpble No pe3yabTatam 2022 roaa npuxoamaacb NOAABAAOLWLAA A0NA
CTPaxoBbIX MPeMUIA.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

YMepeHHO CUnbHblii 6u3Hec-npopuab KomnaHuu onpegensetca KOMOWHaLMen OUEHOK ee
NO3ULMM HA CTPAXOBOM PbIHKE W OMEpPaLMOHHbIX MoKasaTenen. [usepcndpuKauma KaHanos
npoaax Hu3Kana — 6onee 90% cTpaxoBbix Npemuii 3a nepuog c 2020 roga no nepsoe nosyrogune
2023-ro npuxogmnochb Ha aBToamnepa, Bxoaawero B coctas pynnbl. Tem He meHee, MOCKObKY
obe opraHusauuMm HaxoaaTcsa nog obwmm KoHTponem, AKPA cumTaeT cTabunbHOCTb JAaHHOMO
KaHasia fOCTAaTOYHO BbICOKOM U HE CHUMKAET OLeHKy BusHec-npoduns. KauecTso npoayKToBOro
psZia OLLEHMBAETCA HUXKE CpeaHero BBMAY OrpaHMYeHHOro Habopa NPoAyKTOB, Npea/iaraeMoro
KNMeHTaM. TaKKe HeraTMBHOE B/IMAHME HA OLLEHKY PbIHOYHOW MO3ULMWM OKasblBAaeT BblCOKaA
pervoHanbHasa KOHUEHTPaUUs KNMeHTCKon 6asbl — 80% cTpaxoBbix Npemuii 3a 2022 rog, 66110
Nosly4eHo OT PO3HUYHbIX KAneHToB B MockBe n MocKoBCKOM 061acTu. Bcneacrame yKasaHHbIX
nokasaTefie KayecTBa NPOAYKTOBOro psafa U AnBepcUdUKALUM KAUEHTCKOM 6a3bl pblHOYHAA
nosunuma KomnaHmm oueHMBaeTCcA Kak yAa3BMmas.

B TO e Bpems ouUeHKa OnepauLMOHHbIX MOKasaTesel HaxoAMTCA Ha BbICOKOM ypoBHe. 3a
nocnesHve Tpu roga MHCAMT gemoHCTpMpyeT BbICOKME TeMnbl pocTa B OCHOBHOM 3a cyeT
a¢ddeKTa HM3KOM 6a3bl U MAaPKETUHIOBOM NOAAEPKKM CO cTOPOHbI Mpynnbl. AKPA nonaraert, 4to
B CpeAHecpoyHoit nepcnektnse KomnaHua byaet pactm 6bicTpee pbiHKa B NepByt0 ovepesb
B CBA3M C nosnydyeHnem B 2023 roay nuvueHsnm Ha OCATO n yBenMyeHMEM KOAMYecTBa
naptHepos. Kpome Toro, UHCAMT nnaHupyeT pacluMpuTb NPOAYKTOBbIN PAL, BKAIOYMUB B HETO
Apyrve BUAbl CTPaxoBaHWA [ANA PO3HUYHbLIX KAMeHTOB. OnepaunoHHas 3¢deKTUBHOCTb
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KomnaHum TaKkKe BbicoKa. B 2021-2022 roaax KOMBUHNPOBaHHbIM KO3GOUUMEHT HE NpPeBbIWan
0,5. B cOOTBETCTBUM C OKMAAHUAMM, 3HAYEHME KOMOUHUPOBAHHOrO KoapoduumeHTa byaet
BO3pacTaTb B pPe3y/ibTaTe MOBbIWEHNA YObITOYHOCTM M AaKBU3ULMOHHBIX PacxoAoB, OAHAKO, No
nporHosam AKPA, B cpeaHeCpPO4YHOM NepPCrneKkTUBE OCTAaHeTCA B ANANa30oHe CUJIbHbIX 3HAYEHWUNA.

YMepeHHO CUbHbIN GUHAHCOBbLIN Npoduab onpeaenseTcs BbICOKON OLEHKOM A40CTaTOYHOCTH
KanuTtana, ymepeHHO CU/IbHOM OLEHKOM KayecTBa akTUBOB M CU/IbHOM IMKBUAHOCTbIO.

CoOTHOLWEHMEe AOCTYNHOro KanuTana M KanuTtanaa nog pPUCKoMm, oueHeHHoe no MeTtoaonoruu
NPUCBOEHMUA KPEeAUTHbIX PEUTUHIOB CTPAXOBbIM OPraHM3auMAM NO HALUWMOHANbHOM WKane ana
Poccuiickon ®epepaumn, coctaBuao 2,0 Ha 30.06.2023, uto 06ycnaBAMBAET BbICOKYIO OLEHKY
A0CTaTOYHOCTM KanuTana.

WHCAAT wuHBECTMpyeT NpeMMyLLeCTBEHHO B aKTMBbl C HU3KMM YPOBHEM  pPUCKa
(cpepHeB3BelleHHbIN MHAEKC pucka Ha 30.06.2023 coctasnseT 1,8), a TakKe noaaep:Kusaet
BbICOKOE COOTHOLIEHMeE KanuTana 1 aktneos (0,28). C yueTom aTux dpaktopos AKPA onpeaenset
OLEHKY CTPYKTYpbl akKTMBOB KOMMaHMW KaK MaKcumanabHyt. UTOroBad ymepeHHO CUAbHaA
OLeHKA KayecTBa aKTMBOB OOYC/NOB/MEHA WX BbICOKOM KOHUEeHTpaumen. Ha pgecatb Hambonee
KPYMHbIX BAOXKEHMI npuxoantca 73% obuielt cymmbl akTMBoB. COOTHOLWIEHME BAOMKEHWUN
KomnaHun B 06A3aTeNbCcTBA CBA3AHHOMO C Hell HaHKa M ee COBCTBEHHbIX CPeACTB COCTaBAAET
40%.

CunbHas nosuvuma KomnaHuMM NO /IMKBUOHOCTM OMpeaenseTcd BbICOKMMM 3HAYEHUAMMU
K03pPULIMEHTOB TEKYLLEN M JOATOCPOYHOM NMKBUAHOCTU — 1,4 1 1,2 COOTBETCTBEHHO.

Kauectso ynpaBnieHua oueHnBaAETCA Kak ya0BNETBOPUTE/IbBHOE C YHYETOM HemTpaanle OLLEHOK
BCEX KOMMNOHEHTOB cbaKTopa.

K/IOYEBBIE AONYLWEHUA

COXpaHeHWe CTPYKTYpbl BrageHns KomnaHuen;

COXpaHeHWe onepaumoHHOW 3GGHEKTUBHOCTU CTPAxOBOM AEATE/NIbHOCTU Ha BbICOKOM
YPOBHE;

COXpaHeHWe MOAINTUK MO YNPaBNEHUIO aKTUBAMW W aHAEPPANTUHIOBOM MNOJIUTUKM
KomnaHuu.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A U PEATUHTA

«CTabunbHbI» NPOrHO3 npeanonaraeT C BbICOKOW A[onelt BEPOATHOCTM HEU3IMEHHOCTb
penTMHra Ha ropusoHTe 12—18 mecaues.

K no3sutTMBHOMY peiiTUMHrOBOMY AEMACTBUIO MOJKET NPUBECTMU:

CYLLeCTBEHHOE YycuneHue 6usHec-npoduna KomnaHMM 3a cyeT poCTa OLEHOK
AnBepcudUKaumm KAIMEHTCKoM 6asbl M KayecTBa NPOAYKTOBOro paaa.

K HeraTuBHOMYy peiiTUHroBOMY AeiiCTBUIO MOTYT NPUBECTU:

CHMXeHne CoOoTHOoWEeHNA AOCTYNHOro Kanntajaa U Kanmtajaa nog puckom, B TOm yucne
B pe3y/ibTaTe BbiNaTbl AMBNAOEHOO0B;

CHU)KeHMe onepauoHHON 3G PEKTUBHOCTH;

cyuiectBeHHOe CHMNXXeHune oLueHKN Ka4yeCTBa aKTUBOB.

KOMMOHEHTbI PEUTUHTA

OueHKa cobcTBeHHoM KpeguTtocnocobHocTh (OCK): a-.
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KoppeKTMpOBKK: OTCYTCTBYIOT.

Moaaep:kKa: oTCyTCTBYET.

PEATUHITU BbINYCKOB

3mMmuccun B 06paLLeHUmM OTCYTCTBYHOT.

PETYNATOPHOE PACKPbITHUE

KpeaMTHbIN peATUHT 6bla NPUCBOEH MO HaLMOHaAbHOM WKane gnsa Poccuiickon Pegepaumnm Ha
OCHOBe MeToa0N0rMM MPUCBOEHUA KPEAWUTHLIX PEUTMHIOB CTPAXOBbIM OPraHM3aumam no
HauMoHanbHOM wWKane pgna Poccuinckon dPepgepaumm, a TakKe OCHOBHbIX MOHATUNR,
NCNosibayeMbix AHanuTnyeckum KpeauTHbIM PenTUHroBbIM AreHTCTBOM B PEUTMHIOBOW
0eATeNbHOCTU.

KpeanTHbln pedTuHr 6bin npuceoeH O6LLEeCTBY C OrpaHNUYEHHOM OTBETCTBEHHOCTbIO « CTpaxoBas
KomnaHua «MHCANT» Bnepsble. MepecmoTp KpeaMTHOrO peitTMHra U NPOrHo3a No KPeauTHOMY
PENTUHTY OXMAAETCA B TEYEHMEe OAHOro rofa C Aatbl onyb/JMKOBaHMA HACTOALLEro npecc-
penusa.

KpeanTHbIi peATUHT Bbl1 NPUCBOEH Ha OCHOBAHUW AaHHbIX, NpeAocTaBAeHHbIX ObuecTBom
C OrpaHMYeHHOW OTBeTCTBEHHOCTbI0 «CTpaxosaa KomnaHua «MHCAUT», uHdopmaumm us3
OTKPbITbIX WUCTOYHWKOB, a Takke 6a3 gaHHbix AKPA. PeiTMHroBblit aHanus 6bla nposeseH
C UCNoNb3oBaHMEM OTYeTHOCTM O6LecTBa C OrpaHUYEHHON OTBETCTBEHHOCTblO «CTpaxoBas
kKomnaHua «MHCAMT» no OCBY u otyeTHocTH Ob6LLecTBa C OrpaHUYEHHOM OTBETCTBEHHOCTbIO
«CtpaxoBas KomnaHua «MHCAMT», cocTaBneHHol B cootBeTcTBMM ¢ MCDPO. KpeanTHbiit
PEVTUHT siBAAETCA 3anpolleHHbIM, O6LLEeCTBO C OrpaHMYeHHOM OTBETCTBEHHOCTbIO «CTpaxoBasn
KomnaHua « MHCAMT» NnpuHMMano yyactue B npoLecce NPUCBOEHUA KPEAUTHOO peiiTuHra.

Mpn NpUCBOEHUW KPEAUTHOrO pPEeNTUHra WUCMNoAb30Basacb WMHPOPMALMA, KavyecTBO
W 0O0CTOBEPHOCTb KOTOPOM, Mo MHeHMI0 AKPA, ABnAOTCA HaaeXawmmmy U OCTaTOYHbIMKU AAA
NPUMeEHEeHNA MeTOA00MUN.

AKPA He okasbiBasio O6LiecTBy C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «CTpaxoBas KoMMaHuA
«MHCAUT» gononHuUTeNbHbIX ycayr. KOHGAMKTbI MHTEPECOB B pamKax MpoLecca NpUcBOeHUn
KPeAWUTHOro PenTUHra BbifBNEHbI He Bblnun.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtctso (AKPA) cozgaHo B 2015 roay. AkumoHepamu AKPA aBastoTca 27 KpynHEenwmnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme Ka4yecTBEHHOro PeWTMHroBOro MpoAyKTa Mo/b30BaTeNIAM POCCUMIMCKOTO PEUTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (aanee — MHdbopmauusa), a TakKke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandMLMpPOBaTLCA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nto6bIM cnocobom U B 060l Gopme HM MOSHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacusa €o CTOpoHbl AKPA M CCbIIKM Ha WMCTOYHMK. Mcnonb3oBaHue MHPopmauuu B HapylueHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCOBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U UHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOYAA MHPOPMALIMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U LOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA npoBOAWUT PEeNTUHIOBbIA aHanM3 MpeacTaBNEHHON KAMEHTaMU WHPopmaumm
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMI A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaXKaloWMM aKTyasbHyto WHbOpMaumioo, B TOM 4YMCNEe O KPeAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaLmsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIOUUTEIbHO Kak MHeHue AKPA 1 He ABNsieTCA COBETOM, pekomeHZaumen,
npeaoKeHem NoKynaTh, AepKaTb UAK NPOAABaTb LieHHble Bymaru v nobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MW PEKNaMOA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpenocTaBnAloT HUKAKOW BblpaskeHHOM
B KaKoi-1Mbo dopme WA KakMM-IM6O 06pPasomM HemocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAWM NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHDBIX WU KaKUX-MBO MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUUM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyAbTaHTa. MHGopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWne, NPUHMMaemoe /tobbiM ANLOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTse 06beKTa MOKyMKK,
npoAasku wnu Bnagenus. lNosnb3osatenn MHPopmaumm [OMKHbI NPUHUMATL PELUeHUA CaMOCTOATENbHO, NpuUBAEKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOM UHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3M C UHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEeACTBUAMMU TPETbUX IULL, MPAMO UIN
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOB/ATL, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecim 3TO He 6bi1o
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He co34aeT KOH(MKTa
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, KpPasku, HENPaBOMEPHOro MCMosab3oBaHWa MU
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




